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Forward Looking Statements 
Certain statements in this presentation are forward-looking statements. The reader is cautioned that assumptions used in the preparation of 
such information, although considered reasonable by AGT at the time of preparation, may prove to be incorrect. Forward-looking statements 
involve known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of AGT 
(including its operating subsidiaries) to be materially different from any future results, performance or achievements expressed or implied by 
the forward-looking statements. Such risks and uncertainties include, among others, the actual results of harvests, fluctuations in the price of 
lentils and other crops, failure of plant, equipment or processes to operate as anticipated, accidents or labour disputes, risks relating to the 
integration of acquisitions or to international operations, as well as those factors referred to in the section entitled άwƛǎƪ CŀŎǘƻǊǎέ in the Annual 
Information Form of AGT which is available on SEDAR at www.sedar.com, or on the AGT website at www.agtfoods.com and which should be 
reviewed in conjunction with this document. Although AGT has attempted to identify important factors that could cause actual actions, events 
or results to differ materially from those described in forward-looking statements, there may be other factors that cause actions, events or 
results not to be as anticipated, estimated or intended. There can be no assurance that forward-looking statements will prove to be accurate, as 
actual results and future events could differ materially from those anticipated in such statements. Accordingly, readers should not place undue 
reliance on forward-looking statements. AGT expressly disclaims any intention or obligation to update or revise any forward-looking 
statements, whether as a result of new information, future events or otherwise, except in accordance with applicable securities laws. 



Company Overview Global Company & Brands 

ÅAGT Food and Ingredients Inc. όά!D¢ CƻƻŘǎέύ is a global 
leader in pulse, staple food and food ingredient 
processing and distribution, with merchandising offices 
and value-added processing facilities in Canada, the U.S. 
Turkey, Australia, China and South Africa; India and 
European sales offices, Russian origination office and a 
global customer base 
Å$1.9 billion sales reported in 2016 
ÅApproximately 2,000 employees globally 

AGT Foods Highlights 
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AGT’s Global Operations 
ÅCanada head office and over 40 facilities in 6 key agricultural 

production origins on  
5 continents with sales, merchandising, origination and 
administration offices located around the globe 

ÅProvides significant cost savings, superior market intelligence 
and stability of supply through diversified origination 

Arbella Pasta  

Mersin, Turkey 
Big Sky Rail / Last Mountain  

Railway, Saskatchewan, Canada 

AGT Foods South Africa /  

Advance Seed, Johannesburg, 

Gauteng, South Africa AGT Foods USA Minot  

Minot, ND, USA 

AGT Foods Canada Regina Main 

Regina, SK, Canada 

AGT Foods Australia,  

Horsham, Victoria, Australia 

Arbel Group 

Mersin, Turkey 



Global Lentil Production and Trade 

Source: UN FAO; StatsCan; USDA; Compiled by StatPub 
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Canada  
(1) 

India  
(2) 

Australia 
(3) 

U.S.  
(4) 

Turkey  
(5) 

2013 2,262,000   1,130,000       299,000     228,000     417,000  

2014  1,987,000   1,020,000       242,000     156,000     345,000  

2015  2,541,000   1,040,000       258,000     239,000     360,000 

2016  3,248,000       920,000       830,000     575,00 0     365,000 

2017  2,559,000   1,230,000       479,000     339,000     380,000  

2018E  2,177,000   1,160,000       415,000     373,000     369,000  
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Traditional Lentil Production – Top 5 (mt) 

Source: UN FAO; StatsCan; USDA; TurkSta; Compiled by StatPub and Company Estimates 



But Other Origins Are Emerging As Well ...  
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Source: UN FAO; StatsCan; USDA; Compiled by StatPub 



India Lentils Supply and Demand 
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Source: UN FAO; StatsCan; USDA; TurkStat; India Government; Compiled by StatPub 
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Total 

Domestic 

2012    417,000  168,806  197,369     441,946  

2013    345,000  199,476  178,542     400,390  

2014    360,000 303,155  183,415     434,767  

2015    365,000 313,162  219,220     429,405  

2016    380,000  337,500  243,768     475,000  

2017    369,000  371,426  263,932     483,000  
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Turkey Lentils Supply and Demand 

Source: UN FAO; TurkStat; AKiB; Compiled by StatPub and Company Estimates 



Canada Lentil Production By Type (mt) 
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Source: StatsCan;; Compiled by StatPub; Medium Green lentil volumes not shown 



Canada – Red Lentil Supply & Demand 
Year 2016 2017 2018E 

Area (acres)          4,340,000           3,005,000           2,203,000  

Yield (lbs)                   1,262                   1,351                   1,466  

Production          2,483,500           1,840,900           1,465,000  

Carry In                46,338               267,000               675,000  

Stocks          2,529,838           2,107,900           2,140,000  

Disappearance 

Export          1,820,543           1,024,200           1,308,900  

Seed                94,700                 69,400                 82,500  

Feed & Waste              347,595               339,300               313,600  

Total Usage          2,262,838           1,432,900           1,705,000  

Ending Stock              267,000               675,000               435,000  
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Source: Forecasts by STAT Market Research based on data from Statistics Canada 



Canada Lentil Exports – Top 10 Markets 
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Source: StatsCan; Ranking based on 2017 Exports 



Australia - Lentil Supply & Demand 
Year 2016 2017 2018E 

Area              406,000           355,000           272,000  

Yield (lbs)                  4,507               2,975               3,361  

Production              830,000           479,000           414,700  

Carry In              182,000           100,000           139,000  

Imports                  1,149               1,100               1,100  

Stocks          1,013,149           580,100           554,800  

Disappearance 

Export              896,851           425,000           408,000  

Seed, Feed, Waste                16,298             16,100             16,799  

Total Usage              913,149           441,100           424,799  

Ending Stock              100,000           139,000           130,000  

Stocks/Use 11% 32% 31% 
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Source: StatPub 



World - Lentil Supply & Demand 
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Source: Estimates by STAT Publishing Panama based data from the FAO, USDA, Statistics Canada, ABARES, and other entities. 

2016 2017 

Area (hectares)          5,706,000           5,422,000  

Yield (kg/ha)                   1,176                   1,068  

Production          6,712,000           5,790,000  

Carry-in              288,000               592,000  

Supply          7,000,000           6,382,000  

Trade          4,119,000           2,577,000  

Inferred Use          6,408,000           5,286,000  

Ending Stock              592,000           1,096,000  

Stock-Use Ratio 9% 21% 

Per Capita Food (kg) 78% 62% 



India Lentil Scenario 
ÅImports slowed down initially due to uncertainty on MBr fumigation issues and 

later dropped sharply due to apprehension on probable imposition of import duty 
(December 2017 lentils at 30% duty) 

ÅAfter the import duty was imposed, some of importers diverted cargo or washed 
out contracts 

ÅSome cargo has also been cleared against Advance License; with stipulation the 
processed lentils will be re-exported 

ÅThe above factors have ensured lower supplies of imported RWL and fresh orders 
are also limited since the costing and financing is adversely affected by the steep 
import duty 

What do our esteemed panel believe the future holds for lentil markets? 
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